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Namibia  
Economy - Development 
Croatians to explore Namibia's oil resources 

Misanet / The Namibian, 24 November - The government of Namibia yesterday signed 
a petroleum agreement with INA Industrija Nafte, the Croatian national oil company, 
which is to start exploration on the shore of the Nama basin in southern Namibia. 
Namibia's offshore basins are believed to be oil rich, but few explorations have so far 
been done.  

INA Industrija Nafte, which is 75 percent owned by the Croatian government, will now 
proceed with exploration for oil and gas on a land area measured at 17,773 square 
kilometres in the Nama basin, which encompasses Mariental, Kalkrand and Lüderitz 
among other areas offshore southern Namibia. 
 
Permanent Secretary Joseph Iita of Namibia's Mines and Energy Department said 
yesterday's signing ceremony was a culmination of two years of consultation and 
discussions, after INA had approached the Ministry to apply for a reconnaissance licence 
in 2003. 
 
The licence will allow INA to undertake exploration activities for the period of two 
years, in which the Ministry of Mines hopes INA would become the first company ever 
to find oil in Namibia. Mr Iita said his Ministry was impressed with efforts so far made 
by INA in establishing a serious base in the country. 
 
He said, "INA has from the beginning shown foresight and dedication to our exploration 
cause by setting up an office in Namibia and employing Namibians already during the 
reconnaissance phase, a feat unmatched by any other international oil company in 
Namibia." 
 
The president of the management board of INA, Tomislav Dragicevic, said his company 
had been in the field for the last 50 years, and had experience and the necessary 
technology. In the last two years, INA has had success in Syria and Egypt, and hopes 
that the same will happen in Namibia. 
 
"Petroleum exploration is a long journey and highly costly operation. We hope we will 
be successful. If we get positive results, Namibia will be on the map of oil production 
countries..." said Mr Dragicevic. 
 
INA's exploration licence is the eight to be issued by Namibia's Ministry of Mines and 
Energy this year alone, with one more still likely to be issued by year-end. Mr Iita said 
together with the nine exploration licences issued between 1990 and 2004, it was proof 
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that investors viewed Namibia as an attractive oil and gas exploration destination. 
 
INA had also presented cheques of over N$ 1 million (euro 125,000) for rental fees and 
N$ 47,468 for the Petrofund contribution to the Director of Energy, Selma Penna 
Utonih, the Ministry informed. 
 
So far, most offshore oil operations have concentrated in the north, on the Namibian-
Angola border, and Angola’s state oil company, Sonangol, is heavily involved in most of 
these. So far, large gas resources have been found just across the border, on Angolan 
side. Lately, several exploration licenses have also been awarded in southern Namibia, 
especially in the Lüderitz Basin close to INA's new exploration field.  
 
By Tonderai Katswara & afrol News staff 
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