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A seismic study by INA I ndustr ija Nafte, which is explor ing for oil in Maltahohe, has sparked rum ours of an oil find in Nam ibia. The 

Economist  was inundated by calls this week from  m em bers of the public who wanted to verify these rum ours.  

 

Unfortunately there is no oil find yet , Perm anent  Secretary in the Minist ry of Mines and Energy, Joseph I ita,  told the 

Econom ist .  

The m inist ry is the first  to be inform ed of any oil find m ay any of the eight  exploring com panies find the com m odity 

in the count ry.  

I NA I ndust r ij a Nafte, on 7 March, inv ited Minister Erkki Nghim t ina for  a seism ic dem onst rat ion at  it s site, which is 

located on the Zar is Block.  

The com pany is near ing the com plet ion of the program m e – the final tests are expected to be com pleted by the end 

of April – after  which the results are to undergo interpretat ions. The interpretat ion process will take about  three 

m onths. May the results be posit ive, the com pany will have to proceed with dr illing. The prelim inary results from  the 

first  stages of the seism ic test  are encouraging. 

Other com panies involved in oil explorat ion in Nam ibia are Tullow Oil, BHP Billiton, Hunt  Oil, Neptune Pet roleum , 

Greendale Universal Holdings and First  Afr ica Oil Corporat ion. 

Hunt  Oil is in possession of an explorat ion license over the area known as the Lüderitz Basin. The licence covers four 

years. Britain’s Neptune Pet roleum  is explor ing in the Walv is Basin. 
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The other com panies are exploring in the Owam bo Basin. 

The governm ent , especially  the Minist ry of Mines and Energy, has always believed that  Nam ibia has oil. At  the 

seism ic dem onst rat ion in Maltahohe, Nghim t ina said that  other explorat ion program m es elsewhere are proceeding 

with good progress. A drilling ship is being expected to dock in Nam ibia next  m onth from  Angola. The ship will 

engage in the f irst  ever explorat ion for  oil in the Nam ibe Basin. 

“ I  cont inue to argue that  if  Angola has such an abundance of oil and South Afr ica also has som e oil of their  own, God 

could not  have been as unfair  as to leave out  Nam ibia in the m iddle without  a drop of oil, ”  Nghim t ina is on record as 

saying. 

This week I ita reiterated his m inist ry convict ion of oil’s presence in the country saying “ there will be oil in Nam ibia 

but  none has been discovered yet ” .   
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